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Realm Strategic Income Fund
Directors’ Report
For the year ended 30 June 2024

Directors’ Report

The directors of One Managed Investment Funds Limited (ABN 47 117 400 987; AFSL 297 042) (“OMIFL’ or the
“Responsible Entity”), the responsible entity of Realm Strategic Income Fund (ARSN 624 861 589) (“RSIF” or the “Fund”)
submit their report together with the financial report for the Fund for the year ended 30 June 2024.

Responsible Entity

The registered office and principal place of business of the Responsible Entity is Level 16, Governor Macquarie Tower, 1
Farrer Place, Sydney NSW 2000.

Information about the Directors and Senior Management

The names of the directors and company secretaries of the Responsible Entity, in office during the year and up to the date
of this Directors’ Report are:

Name Title

Frank Tearle Executive Director and Company Secretary
Sarah Wiesener Executive Director and Company Secretary
Michael Sutherland Executive Director

Principal Activities
The Fund is a registered managed investment scheme, constituted and domiciled in Australia.

The Fund was constituted on 6 March 2018, registered as a managed investment scheme on 19 March 2018 and
commenced operations on 8 June 2018.

The principal activity of the Fund during the year was to invest in accordance with the provisions of the Fund’s Constitution
and offer documents.

The Fund’s primary objective is to invest in a portfolio of Australian and New Zealand originated debt securities, loans,
trusts, notes and bank facilities. These funds will support the needs for residential mortgages and asset-backed loans in
these markets.

The Fund did not have any employees during the year.
There were no significant changes in the nature of the Fund’s activities during the year.
Review and Results of Operations

The performance of the Fund, as represented by the results of its operations, was as follows:

Year ended
30 June 30 June
2024 2023
Profit for the year ($) 105,719,135 37,293,058
Distributions paid and payable ($) 100,190,306 36,469,476

Interests in the Fund
The movement in units on issue in the Fund during the year is disclosed in note 10 of the financial statements.

The value of the Fund’s assets and liabilities is disclosed in the Statement of Financial Position and derived using the basis
set out in note 3 of the financial statements.
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Realm Strategic Income Fund
Directors’ Report

For the year ended 30 June 2024
(continued)

Directors’ Report (continued)

Fees paid to and Interests Held in the Fund by the Responsible Entity or its Associates

Fees paid to the Responsible Entity and its associates out of the Fund’s property during the year are disclosed in note 16 of
the financial statements.

Changes in State of Affairs
On 1 December 2023, the Fund fully redeemed the Internal Manager Units in the Realm Short Term Income Fund.

The Responsible Entity transitioned the unit registry service for the Fund from Apex Fund Services Pty Ltd to Boardroom
Pty Limited on and from 9 March 2024.

During the year, there were no other significant changes in the state of affairs of the Fund.
Subsequent Events

There has been no matter or circumstance occurring subsequent to the end of the year that has significantly affected, or
may significantly affect, the operations of the Fund, the results of those operations, or the state of affairs of the Fund in
future financial years.

The Fund continues to offer the regular Limited Withdrawal Offers (LWOs) on a monthly basis. To date the acceptances
have not exceeded the offer available.

Likely Developments

The Fund will be managed in accordance with the Constitution and investment objectives as detailed in its most recent
Product Disclosure Statement as they relate to each relevant class of units on issue.

Environmental Regulation and Performance

The operations of the Fund are not subject to any particular or significant environmental regulation under a law of the
Commonwealth or of a State or Territory. There have been no known significant breaches of any other environmental
requirements applicable to the Fund.

Indemnification of Directors, Officers and Auditors

During or since the financial year, the Fund has not indemnified or made a relevant agreement to indemnify an officer of the
Responsible Entity or auditor of the Fund or any related corporate body against a liability incurred by an officer of the
Responsible Entity or auditor of the Fund. In addition, the Fund has not paid, or agreed to pay, a premium in respect of a
contract insuring against a liability incurred by an officer of the Responsible Entity or auditor of the Fund.

Auditor’s Independence Declaration

A copy of the Auditor’s Independence Declaration as required under Section 307C of the Corporations Act 2001 is set out
on page 4.

This report is made in accordance with a resolution of the directors of the Responsible Entity, One Managed Investment
Funds Limited.

Frank Tearle
Director

26 September 2024



Crowe

Crowe Sydney
ABN 97 895 683 573

Level 24, 1 O’Connell Street
Sydney NSW 2000

Main +61 (02) 9262 2155
Fax +61 (02) 9262 2190

www.crowe.com.au

Auditor’s Independence Declaration Under Section 307c
of the Corporations Act 2001 to the Directors of One
Managed Investment Funds Limited

As lead engagement partner for the audit of Realm Strategic Income Fund, | declare that, to the best

of my knowledge and belief, during the year ended 30 June 2024 there have been:

() no contraventions of the auditor independence requirements as set out in the Corporations Act
2001 in relation to the audit; and

(i) no contraventions of any applicable code of professional conduct in relation to the audit.

Yours sincerely,
(( 0vo e CDQU\’\ "j

Crowe Sydney

Alison Swansborough
Partner

26 September 2024
Sydney

Some of the Crowe personnel involved in preparing this document may be members of a professional scheme approved under Professional
Standards Legislation such that their occupational liability is limited under that Legislation. To the extent that applies, the following disclaimer
applies to them. If you have any questions about the applicability of Professional Standards Legislation Crowe’s personnel involved in preparing
this document, please speak to your Crowe adviser.

Liability limited by a scheme approved under Professional Standards Legislation.

The title ‘Partner’ conveys that the person is a senior member within their respective division, and is among the group of persons who hold an
equity interest (shareholder) in its parent entity, Findex Group Limited. The only professional service offering which is conducted by a partnership
is external audit, conducted via the Crowe Australasia external audit division and Unison SMSF Audit. All other professional services offered by
Findex Group Limited are conducted by a privately owned organisation and/or its subsidiaries.

Findex (Aust) Pty Ltd, trading as Crowe Australasia is a member of Crowe Global, a Swiss verein. Each member firm of Crowe Global is a
separate and independent legal entity. Findex (Aust) Pty Ltd and its affiliates are not responsible or liable for any acts or omissions of Crowe
Global or any other member of Crowe Global. Crowe Global does not render any professional services and does not have an ownership or
partnership interest in Findex (Aust) Pty Ltd. Services are provided by Crowe Sydney, an affiliate of Findex (Aust) Pty Ltd.

© 2024 Findex (Aust) Pty Ltd
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Realm Strategic Income Fund
Statement of Profit or Loss and Other Comprehensive Income
For the year ended 30 June 2024

Statement of Profit or Loss and Other Comprehensive Income

Investment income

Note

Net gains on financial instruments at fair value through profit or loss 5

Interest income
Distribution income

Other income

Total net investment income

Expenses

Management fees
Other expenses
Total expenses

Profit for the year

Other comprehensive income
Total comprehensive income for the year

16(b)

Year ended
30 June 30 June
2024 2023
$ $
5,873,152 307,832
110,733,628 41,595,094
751,695 381,339
178,265 56,780
117,536,740 42,341,045
10,564,912 4,540,968
1,252,693 507,019
11,817,605 5,047,987
105,719,135 37,293,058
105,719,135 37,293,058

The above Statement of Profit or Loss and Other Comprehensive Income should be read in conjunction with the

accompanying notes.



Realm Strategic Income Fund
Statement of Financial Position

As at 30 June 2024

Statement of Financial Position
As at
30 June 30 June
2024 2023
Note $ $

Assets
Cash and cash equivalents 12(a) 51,137,315 21,537,573
Other receivables 8 103,665,328 53,787,657
Receivables on investments sold 50,654,424 808,636
Financial assets at fair value through profit or loss 6 1,478,024,550 602,599,621
Total assets 1,683,481,617 678,733,487
Liabilities
Distributions payable 34,152,826 14,293,295
Management fees payable 16(b) 1,282,006 490,836
Payables on investments purchased 24,831,719 600,000
Other payables 9 14,963,240 6,655,319
Financial liabilities at fair value through profit or loss 6 107,404 111,232
Total liabilities 75,337,195 22,150,682
Net assets attributable to unitholders - equity 10 1,608,144,422 656,582,805

The above Statement of Financial Position should be read in conjunction with the accompanying notes.



Realm Strategic Income Fund
Statement of Changes in Equity
For the year ended 30 June 2024

Statement of Changes in Equity

Note
Total equity at the beginning of the year
Comprehensive income for the year
Profit for the year
Other comprehensive income
Total comprehensive income for the year
Transactions with unitholders
Applications 10
Redemptions 10
Reinvestment of distributions 10
Distributions to unitholders 10

Total transactions with unitholders

Total equity at the end of the year

Year ended
30 June 30 June
2024 2023
$ $
656,582,805 332,895,401
105,719,135 37,293,058
105,719,135 37,293,058
1,042,045,346 432,724,953
(97,173,698) (110,644,967)
1,161,140 783,836
(100,190,306) (36,469,476)
845,842,482 286,394,346
1,608,144,422 656,582,805

The above Statement of Changes in Equity should be read in conjunction with the accompanying notes.
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Realm Strategic Income Fund
Statement of Cash Flows
For the year ended 30 June 2024

Statement of Cash Flows

Cash flows from operating activities

Net purchase and sales of financial instruments at fair value through profit or

loss

Gain on foreign exchange

Interest received

Distributions received

Other income received

Management fees paid

Other payments

Net cash outflows from operating activities

Cash flows from financing activities
Distributions paid to unitholders

Proceeds from applications by unitholders
Payments for redemptions by unitholders
Net cash inflows from financing activities

Net increase in cash and cash equivalents

Cash and cash equivalents at the beginning of the year

Effects of exchange rate fluctuations on cash

Cash and cash equivalents at the end of the year

Non-cash financing activities

Note

12(b)

12(a)

12(c)

Year ended
30 June 30 June
2024 2023
$ $

(894,867,369)

(274,955,974)

48,215 375,900
106,022,747 39,544,242
491,561 332,324
178,265 56,780
(9,773,742) (4,357,573)
(448,500) (418,622)

(798,348,823)

(239,422,923)

(79,169,635)

(25,372,229)

996,749,475 382,318,939

(89,589,904) (104,292,156)

827,989,936 252,654,554
29,641,113 13,231,631
21,537,573 8,304,209

(41,371) 1,733
51,137,315 21,537,573
1,161,140 783,836

The above Statement of Cash Flows should be read in conjunction with the accompanying notes.



Realm Strategic Income Fund
Notes to the Financial Statements
For the year ended 30 June 2024
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Realm Strategic Income Fund
Notes to the Financial Statements
For the year ended 30 June 2024
(continued)

1 General Information

The Fund is an unlisted registered managed investment scheme. The responsible entity of the Fund is One Managed
Investment Funds Limited (ABN 47 117 400 987; AFSL 297 042) (“OMIFL’ or the “Responsible Entity”). The registered
office and principal place of business of the Responsible Entity is Level 16, Governor Macquarie Tower, 1 Farrer Place,
Sydney NSW 2000.

The Fund was constituted on 6 March 2018, registered as a managed investment scheme on 19 March 2018 and
commenced operations on 8 June 2018.

The Fund elected into the Attribution Managed Investment Trust ("AMIT”) regime under the Taxation Laws Amendment
(New Tax System for Managed Investment Trusts) Act 2016 on 30 June 2021 with effect from 1 July 2020. The Responsible
Entity is therefore no longer contractually obligated to pay distributions. However, it intends to continue paying distributions
as described in its PDS. Consequently, the units in the Fund have been reclassified from a financial liability to equity on

1 July 2020. In the years the Fund is AMIT compliant, and the Fund is unable to pay cash distributions, any taxable income
attributed to unitholders should be reported as a tax cost base uplift in the attribution managed investment trust member
annual (‘AMMA”) statements.

The principal activity of the Fund is disclosed in Directors’ Report.
The financial statements were authorised for issue by the directors on the date the Directors’ Declaration was signed. The
directors of the Responsible Entity have the power to amend and reissue the financial statements.

2 Adoption of New and Revised Accounting Standards

(a) New and Amended Standards adopted by the Fund
The Fund has adopted the following Australian Accounting Standards for the reporting period beginning 1 July 2023:

(i) AASB 2021-2 Amendments to Australian Accounting Standards - Disclosure of Accounting Policies and Definition of
Accounting Estimates [AASB 7, AASB 101, AASB 108, AASB 134 & AASB Practice Statement 2]

AASB 2021-2 become effective for annual reporting periods beginning on or after 1 January 2023. The amendments
require the disclosure of material accounting policies rather than significant accounting policies and clarify the
distinction between accounting policies and accounting estimates. The amendments do not result in any changes to the
accounting policies.

There are no other new accounting standards, amendments and interpretations that are effective for the first time for the
reporting period beginning 1 July 2023 and have a material impact on the financial statements of the Fund.
(b) New Standards and Interpretations not yet adopted

A number of new standards, amendments to standards and interpretations are effective for annual periods beginning after
1 July 2024, and have not been early adopted in preparing these financial statements. None of these are expected to have
a material effect on the financial statements of the Fund.

3 Summary of Material Accounting Policy Information

The accounting policies that are material to the Fund are set out below.

(a) Statement of Compliance

These financial statements are general purpose financial statements which have been prepared in accordance with
Australian Accounting Standards, other authoritative pronouncements and interpretations of the Australian Accounting
Standards Board, the Corporations Act 2001 and the Fund’s Constitution.

-10-



Realm Strategic Income Fund
Notes to the Financial Statements
For the year ended 30 June 2024
(continued)

3 Summary of Material Accounting Policy Information (continued)
(a) Statement of Compliance (continued)

Compliance with Australian Accounting Standards, as issued by the AASB ensures that the financial statements and notes
thereto comply with International Financial Reporting Standards (“IFRS”), as issued by the International Accounting
Standards Board (“IASB”).

The following material accounting policies have been adopted in the preparation and presentation of the financial
statements, as issued by the IASB.
(b) Basis of Preparation

This general purpose financial report has been prepared using the historical cost convention, except for the revaluation of
investments in financial assets and liabilities, which have been measured at fair value.

The Statement of Financial Position is presented on a liquidity basis. Assets and liabilities are presented in decreasing
order of liquidity and are not distinguished between current and non-current. All balances are expected to be recovered or
settled within 12 months, except for certain investments in financial assets and net assets attributable to unitholders. The
amounts expected to be received or settled in relation to these balances cannot be readily determined.

All amounts are presented in Australian dollars as the functional and presentational currency of the Fund.

(c) Going Concern Basis

This financial report has been prepared on a going concern basis.

(d) Revenue and Income Recognition
(i) Revenue

Revenue is recognised and measured at the fair value of the consideration received or receivable to the extent that it is
probable that the economic benefits will flow to the Fund and the revenue can be reliably measured.

(i) Distributions
Distributions from investments are recognised when the right to receive the payment is established.
(iii) Interest income

Interest income is recognised on a time proportionate basis taking into account the effective yield on the financial assets.

(e) Investments in Financial Instruments

Investments in financial instruments, as defined by AASB 132 ‘Financial Instruments: Presentation’, are categorised in
accordance with AASB 9 ‘Financial Instruments’ and disclosed in accordance with AASB 7 ‘Financial

Instruments: Disclosures’. This classification is determined by the purpose underpinning the acquisition of the investment.
The classification of each financial instrument is re-evaluated at each financial year end.

(i) Designated at fair value through profit or loss

Investments of the Fund that have been designated at fair value through profit or loss include but are not limited to
derivatives, asset backed securities, corporate bonds and unit trusts. All investments are initially recognised at fair value of
the consideration paid including transaction costs. After initial recognition, the financial assets that are designated at fair
value through profit or loss are re-valued to fair value at each reporting date.

The fair value of financial assets and liabilities traded in active markets is based on their quoted market prices at the
reporting date without any deduction for estimated future selling costs. The quoted market price used for financial assets
and liabilities held by the Fund is the current close price.

-11-



Realm Strategic Income Fund
Notes to the Financial Statements
For the year ended 30 June 2024
(continued)

3 Summary of Material Accounting Policy Information (continued)

(e) Investments in Financial Instruments (continued)

(i) Designated at fair value through profit or loss (continued)

Changes in the fair value of the investment are included in the Statement of Profit or Loss and Other Comprehensive
Income as an unrealised appreciation or depreciation on Fund investments.

The investments held by the Fund have been designated at fair value through profit or loss as doing so results in more
relevant information. These investments are part of a full group of financial assets which are managed and have their
performance evaluated on a fair value basis in accordance with risk management and investment strategies of the Fund.

The Fund recognises a financial asset when it becomes a party to the contractual provisions of the instrument.

Where the derivative assets and liabilities are traded on an exchange, their fair value is determined by reference to quoted
market prices or binding dealer quotations at the balance date.

Where the derivative assets and liabilities are not traded on an exchange, their fair value is determined by reference to
counterparty valuations or by the investment manager using valuation techniques largely based on market observable
inputs, including discounted cash flows and option pricing models as appropriate at the balance date.

(ii) Derivative financial instruments

The Fund may enter into a variety of derivative financial instruments to manage its exposure to interest rate risk and foreign
currency risk.

Derivatives are initially recognised at fair value at the date the derivative contract is entered into and are subsequently

remeasured to their fair value at the end of each reporting year. The resulting gain or loss is recognised in profit or loss
immediately unless the derivative is designated and effective as a hedging instrument, in which event the timing of the

recognition in profit or loss depends on the nature of the hedge relationship.

(f) Taxation

Under the current tax legislation, the Fund is not subject to income tax provided it attributes the entirety of its taxable
income to its unitholders.

(g) Distributions

In accordance with the offer documents of the Fund, distributions (if any) to unitholders are determined as soon as
practicable after each month end. Where an income entitlement is to be distributed in cash, the distribution is generally
made within 14 business days of the end of each calendar month, other than the 30 June month end, which will generally
be paid within two months.

During the financial year, the Responsible Entity determines the distributable income (if any) for a distribution period to be
distributed to unitholders which is based on a conservative estimate of distributable income for the whole financial year.

Upon adopting the AMIT regime, the Responsible Entity is no longer contractually obligated to pay distributions. The
Responsible Entity will attribute the Fund’s income to unitholders on a fair and reasonable basis. However, the Responsible
Entity will not have a requirement under the Fund’s Constitution to distribute Fund income to unitholders. Any subsequent
distribution will be recognised in the Statement of Changes in Equity.

The final distribution for the financial year will include the amount by which the distributable income (if any) for the financial
year exceeds the aggregate of distributions to unitholders previously made during the financial year. In the event the
amount distributed to unitholders during a financial year exceeds the actual income of the Fund for that financial year, the
excess amount paid to unitholders will be classified as a capital distribution.

Distributable income includes capital gains arising from the disposal of investments. Unrealised gains or loss on
investments that are recognised in the Statement of Profit or Loss and Other Comprehensive Income are not distributed
until realised. Capital losses are not distributed to unitholders and are retained to be offset against future realised capital
gains.

-12-



Realm Strategic Income Fund
Notes to the Financial Statements
For the year ended 30 June 2024
(continued)

3 Summary of Material Accounting Policy Information (continued)

(h) Foreign Currency Transactions

The functional and presentation currency for the Fund is Australian Dollars. Transactions in foreign currencies are brought
to account at the prevailing exchange rates at the date of the transaction. Foreign currency monetary items are translated
at the exchange rate existing on reporting date. Non-monetary assets and liabilities carried at fair value that are
denominated in foreign currencies are translated at the rates prevailing at the date when the fair value was determined. The
differences arising from these foreign currency translations are recognised in the Statement of Profit or Loss and Other
Comprehensive Income in the period in which they arise.

(i) Applications and Redemptions

Applications received for units in the Fund are recorded net of any entry fees payable prior to the issue of units in the Fund.
Redemptions from the Fund are recorded gross of any exit fees payable after the cancellation of units redeemed.

(j) Critical Accounting Judgements and Key Sources of Estimation Uncertainty

Management has adhered to the Fund’s unit pricing policy which sets out the basis upon which the units of the Fund have
been valued, a copy of which is available upon request.

In the application of the accounting policies, management are required to make judgments, estimates and assumptions
about carrying values of assets and liabilities that are not readily apparent from other sources. The estimates and
associated assumptions are based on historical experience and various other factors that are believed to be reasonable
under the circumstance, the results of which form the basis of making the judgments. Actual results may differ from these
estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognised in the year in which the estimate is revised if the revision affects only that year or in the year of the revision and
future years if the revision affects both current and future years. The assumptions and methods used in the determination
of the value of investments are outlined in note 3(e) of these financial statements.

(k) Net Assets Attributable to Unitholders

Units may be redeemable at the unit holders’ option when a withdrawal offer is made; however, applications and
redemptions may be suspended by the Responsible Entity if it is in the best interests of the unit holders.

The units can be put back to the Fund at any time for cash based on the redemption price. The units are carried at the
redemption amount that is payable at balance date if the holder exercises the right to put them back to the Fund.

Units are classified as equity when they satisfy the following criteria under AASB 132 Financial instruments: Presentation:

° the puttable financial instrument entitles the holder to a pro-rata share of net assets in the event of the Fund’s
liquidation;

° the puttable financial instrument is in the class of instruments that is subordinate to all other classes of instruments
and class features are identical;

° the puttable financial instrument does not include any contractual obligations to deliver cash or another financial asset,
or to exchange financial instruments with another entity under potentially unfavourable conditions to the Fund, and is
not a contract settled in the Fund’s own equity;

° the total expected cash flows attributable to the instrument over the life of the instrument are based substantially on
the profit or loss, the change in the recognised net assets or the change in the fair value of the recognised and
unrecognised net assets of the entity over the life of the instrument (excluding any effects of the instrument).

On 30 June 2021, the Fund elected into the AMIT regime with effect from 1 July 2020 and the Fund’s units have been
reclassified from a financial liability to equity as they satisfied all the above criteria.

13-



Realm Strategic Income Fund
Notes to the Financial Statements
For the year ended 30 June 2024
(continued)

4 Financial Risk Management Objectives and Policies

Risks arising from holding financial instruments are inherent in the Fund’s activities. These risks are managed through a
process of ongoing identification, measurement and monitoring. The Fund is exposed to credit risk, liquidity risk and market
risk.

Financial instruments of the Fund comprise investments in financial assets held for the purpose of generating a return on
the investment made by unitholders. In addition, the Fund also holds cash and cash equivalents and other financial
instruments such as trade debtors and creditors, which arise directly from the operations of the Fund. The responsibility for
identifying and controlling the risks that arise from these instruments is that of the investment manager of the Fund.

The method used to measure the risks reflects the expected impact on the performance of the Fund as well as the assets
attributable to unitholders of the Fund resulting from reasonably possible changes in the relevant risk variables. Information
regarding the Fund'’s risk exposure is prepared and monitored by the Responsible Entity against established investment
mandate limits. These mandate limits reflect the investment strategy and market environment of the Fund as well as the
level of risk the Fund is willing to accept. Information about these risk exposures at reporting date is disclosed below.

(a) Credit Risk

Credit risk represents the risk that the Fund will incur financial loss as a result of a failure by a counter party to discharge an
obligation to a financial instrument. This risk may be minimised by:

° ensuring counterparties, together with their respective credit limits, are approved;
° ensuring that the transactions are undertaken with a large number of counterparties; and
° ensuring that the majority of transactions are undertaken on recognised exchanges.

The investment manager has no specific requirements for credit ratings however the Fund will target a weighted credit
rating of BBB- or equivalent ratings. As at 30 June 2024, the Average Credit Rating is BBB.

The following table details the breakdown by credit rating of the underlying debt investment assets held by the Fund:

As at
30 June 2024 30 June 2023
$ % of portfolio $ % of portfolio
AAA - - 176,994 0.03%
AA 362,313,875 25.45% 122,160,055 20.55%
A 273,177,228 19.19% 127,080,623 21.38%
BBB 226,375,025 15.90% 133,910,138 22.53%
BB 316,531,888 22.23% 122,194,293 20.55%
B 204,040,547 14.33% 60,322,531 10.15%
Unrated 41,350,185 2.90% 28,600,736 4.81%
Total 1,423,788,748 100.00% 594,445,370 100.00%

(b) Market Risk
Market risk is the risk that the fair value of future cash flows will fluctuate due to changes in market variables such as

interest rates, foreign exchange rates and equity prices liquidity. Market risk is managed and monitored on an ongoing basis
by the investment manager.

-14-



Realm Strategic Income Fund

Notes to the Financial Statements

For the year ended 30 June 2024

(continued)

4 Financial Risk Management Objectives and Policies (continued)

(b) Market Risk (continued)

(i) Currency risk

Foreign currency risk is the risk that the value of a financial instrument will fluctuate because of changes in foreign
exchange rates. The Fund is exposed to foreign currency risk if its portfolio includes securities that are denominated in a
foreign currency. Currency risk is reduced by the use of cross-currency swap, foreign exchange forwards and spot

contracts.

The Fund’s exposure to currency risk is set out in the following table:

As at 30 June 2024

Cash and cash equivalents

Other receivables

Receivables on investments sold

Financial assets at fair value through profit or loss
Distributions payable

Management fees payables

Payables on investment purchased

Other payables

Financial liabilities at fair value through profit or loss

Net increase/(decrease) in exposure from foreign currency contracts
(sell)/buy foreign currency

As at 30 June 2023

Cash and cash equivalents

Other receivables

Receivables on investments sold

Financial assets at fair value through profit or loss
Distributions payable

Management fees payables

Payables on investment purchased

Other payables

Financial liabilities at fair value through profit or loss

Net increase/(decrease) in exposure from foreign currency contracts
(sell)/buy foreign currency

15-

NZD AUD
A$ A$

2,996,867 48,140,448
194,619 103,470,709
- 50,654,424
45,303,355 1,432,721,195
- 34,152,826
- 1,282,006
- 24,831,719
- 14,963,240
107,404 -
48,387,437 1,559,756,985

(47.,813,273)

47,813,273

574,164 1,607,570,258

NZD AUD
A$ A$

1,720,431 19,817,142

145,993 53,641,664

- 808,636

36,598,807 566,000,814

- 14,293,295

- 490,836

- 600,000

- 6,655,319

111,232 -

38,353,999 618,228,806

(38,503,676) 38,503,676

(149.,677) 656,732,482




Realm Strategic Income Fund
Notes to the Financial Statements
For the year ended 30 June 2024
(continued)

4 Financial Risk Management Objectives and Policies (continued)

(b) Market Risk (continued)

(i) Currency risk (continued)

The following table demonstrates the sensitivity of the Fund’s Statement of Profit or Loss and Other Comprehensive
Income to a reasonable change in foreign exchange rates, with all other variables held constant.

30 June 2024
30 June 2023

(i) Interest rate risk

Foreign exchange risk

Impact on operating profit/Net assets
attributable to unitholders

-20% +20%
NZD NZD
$
(114,833) 114,833
29,935 (29,935)

Interest rate risk arises from the possibility that changes in interest rates will affect future cash flows or the fair value of
financial instruments. The Fund’s exposure to interest rate risk is set out in the following table:

30 June 2024

Financial assets

Cash and cash equivalents

Other receivables

Receivables on investments sold

Financial assets at fair value through profit or loss
Total assets

Financial liabilities

Distributions payable

Management fees payable
Payables on investment purchased

Other payables

Financial liabilities at fair value through profit or
loss

Total liabilities

Net exposure

Floating Fixed interest Non-interest
interest rate rate bearing Total
$ $ $ $

51,137,315 - - 51,137,315
- - 103,665,328 103,665,328
- - 50,654,424 50,654,424
1,423,788,748 - 54,235,802 _1,478,024,550
1,474,926,063 - 208,555,554 _1,683,481,617
- - 34,152,826 34,152,826
- - 1,282,006 1,282,006
- - 24,831,719 24,831,719
- - 14,963,240 14,963,240
- - 107,404 107,404
- - 75,337,195 75,337,195
1,474,926,063 - 133,218,359 _1,608,144,422
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Realm Strategic Income Fund
Notes to the Financial Statements
For the year ended 30 June 2024

(continued)

4 Financial Risk Management Objectives and Policies (continued)

(b) Market Risk (continued)

(i) Interest rate risk (continued)

30 June 2023

Financial assets

Cash and cash equivalents

Other receivables

Receivables on investments sold

Financial assets at fair value through profit or loss
Total assets

Financial liabilities

Distributions payable

Management fees payable
Payables on investment purchased
Other payables

Financial liabilities at fair value through profit or
loss

Total liabilities

Net exposure

Floating Fixed interest Non-interest
interest rate rate bearing Total
$ $ $ $

21,537,573 - 21,537,573
- 53,787,657 53,787,657
- 808,636 808,636
594,445,370 8,154,251 602,599,621
615,982,943 62,750,544 678,733,487
- 14,293,295 14,293,295
- 490,836 490,836
- 600,000 600,000
- 6,655,319 6,655,319
- 111,232 111,232
- 22,150,682 22,150,682
615,982,943 40,599,862 656,582,805

The Investment Manager has established limits on the total interest rate exposure for the Fund, which is monitored on a
daily basis. The Fund may use derivatives to manage the exposure to interest rates, including for the purposes of hedging.

The sensitivity of the Fund’s operating profit to possible changes in interest rates, with all other variables held constant, is
illustrated in the following sensitivity analysis. The analysis is based on the assumptions that interest rates increased by 100
bps (2023: 100 bps) or decreased by 100 bps (2023: 100 bps).

The sensitivity of the Statement of Profit or Loss and Other Comprehensive income is the effect of the assumed changes in
interest rates on the fair value of investments for the year based on revaluing the financial assets as if these changes

occurred.
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Realm Strategic Income Fund
Notes to the Financial Statements
For the year ended 30 June 2024
(continued)

4 Financial Risk Management Objectives and Policies (continued)

(b) Market Risk (continued)

(i) Interest rate risk (continued)
Sensitivity analysis

The following table summarises the sensitivity of the Fund’s operating profit and net assets attributable to unitholders to
interest rate risk. Actual movements in interest rates may be greater or less than that used for this sensitivity analysis. As a
result, this sensitivity analysis will not be a definitive indicator of future portfolio exposure to this risk. Further, the Fund’s
actual sensitivity will change over time as the Fund size varies and the portfolio evolves with market developments. The
Fund’s Interest Rate Duration (IRD) as at 30 June 2024 was 0.93 (2023: 0.04).

Interest rate risk

Impact on operating profit/Net
assets attributable to

unitholders
-100bps +100bps
$ $
30 June 2024 (14,955,743) 14,955,743
30 June 2023 (262,633) 262,633

(iii) Price risk

Price risk is the risk that the fair value of investments decreases as a result of changes in market prices (other than those
arising from currency risk or interest rate risk), whether those changes are caused by factors specific to the individual stock
or factors affecting all instruments in the market. Price risk is managed by monitoring compliance with established
investment mandate limits. All securities present a risk of loss of capital. The maximum risk resulting from financial
instruments is determined by the fair value of the financial instruments.

As at 30 June 2024, a positive 10% sensitivity would have had an impact on the Fund’s Statement of Profit or Loss and
Other Comprehensive Income and Net Assets Attributable to Unitholders of $147,791,715 (2023: $60,248,839). A negative
sensitivity would have an equal but opposite impact.

(c¢) Liquidity Risk

Liquidity risk is the risk that the Fund will encounter difficulty in meeting its payment obligations as and when they fall

due including difficulties in raising funds to meet commitments associated with financial instruments. There is no
guaranteed market for some of the credit products that the Fund invests in. Accordingly, the Fund may need to wait before it
is able to liquidate various assets in its portfolio. The market for credit products may lack liquidity because of insufficient
trading activity. This may make it difficult or impossible to realise assets in the Fund leading to reduced profits and
increased losses for the Fund.

In order to control the liquidity risk associated with its investments, the Fund conducts its investing activities in accordance
with agreed guidelines and leverage ratios to ensure a minimal concentration of risk.
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Realm Strategic Income Fund

Notes to the Financial Statements

For the year ended 30 June 2024

(continued)

4 Financial Risk Management Objectives and Policies (continued)

(c) Liquidity Risk (continued)

The table below analyses the Fund’s financial liabilities into relevant maturity groupings based on the remaining year from
30 June 2024 and 30 June 2023 to the contractual maturity date.

As at 30 June 2024

Distributions payable
Management fees payable

Payables on investments
purchased

Other payables

Financial liabilities at fair value
through profit or loss

Total liabilities

As at 30 June 2023

Distributions payable
Management fees payable

Payables on investments
purchased

Other payables

Financial liabilities at fair value
through profit or loss

Total liabilities

Net realised gains/(losses) on financial instruments at fair value through profit or loss

Net unrealised gains on financial instruments at fair value through profit or loss

Less than 1 1-6 6-12 Over 12 Total
month months months months
$ $ $ $ $
34,152,826 - 34,152,826
1,282,006 - 1,282,006
24,831,719 - 24,831,719
14,963,240 - 14,963,240
- 107,404 107,404
75,229,791 107,404 75,337,195
Less than 1 1-6 6-12 Over 12 Total
month months months months
$ $ $ $ $
14,293,295 - 14,293,295
490,836 - 490,836
600,000 - 600,000
6,655,319 - 6,655,319
- 111,232 111,232
22,039,450 111,232 22,150,682
5 Net Gains/(Losses) on Financial Instruments at Fair Value through Profit or Loss
Year ended
30 June 30 June
2024 2023
$ $
502,713 (624,765)
5,370,439 932,597
5,873,152 307,832

Total net gains on financial instruments at fair value through profit or loss
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Realm Strategic Income Fund
Notes to the Financial Statements
For the year ended 30 June 2024
(continued)

6 Investments in Financial Instruments

Financial assets as at fair value through profit or loss

As at
30 June 30 June
2024 2023
$ $
Financial assets at fair value through profit or loss
Investment in asset backed securities 1,357,719,556 569,245,260
Investment in corporate bonds 66,069,192 25,200,110
Investment in unit trusts 54,156,236 7,581,667
Investment in derivatives 79,566 572,584
Total financial assets at fair value through profit or loss 1,478,024,550 602,599,621
Financial liabilities at fair value through profit or loss
As at
30 June 30 June
2024 2023
$ $
Financial liabilities at fair value through profit or loss
Investment in derivatives 107,404 111,232
Total financial liabilities at fair value through profit or loss 107,404 111,232

Fair value hierarchy

Financial instruments carried at fair value are categorised under a three level hierarchy. Financial instruments are
categorised based on the observable market inputs when estimating their fair value. If different levels of inputs are used to
measure a financial instrument’s fair value, the instrument’s classification within the hierarchy is based on the lowest level of
input that was significant to the fair value measurement.

Level 1:

Financial instruments are valued by reference to quoted prices in an active market(s) for identical assets or liabilities. These
quoted prices represent actual and regularly occurring market transactions on an arm’s length basis.

Level 2:

Financial instruments are valued using inputs other than quoted prices covered in Level 1. These other inputs include
quoted prices that are observable for the asset or liability, either directly (as prices) or indirectly (derived from prices). The
inputs included in this level encompass quoted prices in active markets for similar assets or liabilities, quoted prices in
markets in which there are few transactions for identical or similar assets or liabilities. Financial instruments that are valued
using other inputs that are not quoted prices but are observable for the assets or liabilities also fall into this categorisation.

Level 3:

Financial instruments that have been valued, in whole or in part, by using valuation techniques or models that are based on
unobservable inputs that are neither supported by prices from observable current market transactions in the same
instrument nor are they based on available market data.

Unobservable valuation inputs are determined based on the best information available, which might include the entity’s own
data, reflecting its assumptions as well as best practices carried out or undertaken by other market participants. These
valuation techniques are used to the extent that observable inputs are not available.
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(continued)

6 Investments in Financial Instruments (continued)

The following table shows an analysis of financial instruments held at 30 June 2024 and 30 June 2023, recorded at fair

value and presented by level of the fair value hierarchy:

Level 1 Level 2 Level 3 Total
As at 30 June 2024 $ $ $ $
Financial assets
Investment in asset backed securities - 1,357,719,556 1,357,719,556
Investment in corporate bonds - 66,069,192 66,069,192
Investment in unit trusts 54,156,236 - 54,156,236
Investment in derivatives - 79,566 79,566
Total financial assets at fair value through
profit or loss 54,156,236 _1,423,868,314 1,478,024,550
Financial liabilities
Investment in derivatives - 107,404 107,404
Total financial liabilities at fair value through
profit or loss - 107,404 107,404
Level 1 Level 2 Level 3 Total
As at 30 June 2023 $ $ $ $
Financial assets
Investment in asset backed securities - 569,245,260 569,245,260
Investment in corporate bonds - 25,200,110 25,200,110
Investment in unit trusts - 7,581,667 7,581,667
Investment in derivatives - 572,584 572,584
Total financial assets at fair value through
profit or loss - 602,599,621 602,599,621
Financial liabilities
Investment in derivatives - 111,232 111,232
Total financial liabilities at fair value through
profit or loss - 111,232 111,232

There were no transfers between levels 1, 2 and 3 during the year. The Fund’s policy is to recognise transfers into and
transfers out of fair value hierarchy levels as at the end of the reporting period.

Valuation techniques used to derive level 1, level 2 and level 3 fair values

Level 1

The fair value of financial instruments that are traded in an active market (for example, listed equities) is determined using
the last traded quoted price in an active market. As at 30 June 2024, the Fund had 54,156,236 (2023: $nil) financial assets

at fair value through profit or loss included in level 1.
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6 Investments in Financial Instruments (continued)

Level 2

The fair value of financial instruments that are not traded in an active market (for example, unlisted investments) is
determined using valuation techniques. These valuation techniques maximise the use of observable market data where it
is available and rely as little as possible on entity specific estimates. If all significant inputs required to fair value an
instrument are observable, the instrument is included in level 2. As at 30 June 2024, the Fund had $1,423,868,314 (2023:
$602,599,621) financial assets at fair value through profit or loss included in level 2. As at 30 June 2024, the Fund also had
$107,404 (2023: $111,232) financial liabilities at fair value through profit or loss included in level 2.

Level 3

If one or more of the significant inputs is not based on observable market data, the instrument is included in level 3. As at
30 June 2024, the Fund had $nil (2023: $nil) financial assets at fair value through profit or loss included in level 3.

Disclosed fair values

For all financial instruments other than those measured at fair value, their carrying value approximates fair value.

7 Derivative Financial Instruments

In the normal course of business, the Fund enter into transactions in various derivative financial instruments with certain
risks. A derivative is a financial instrument or other contract which is settled at a future date and whose value changes in
response to the change in a specified interest rate, financial instrument price, commodity price, foreign exchange rate, index
of prices or rates, credit rating or credit index or other variable.

Derivative financial instruments require no initial net investment or an initial net investment that is smaller than would be
required for other types of contracts that would be expected to have a similar response to changes in market factors.

Derivative transactions include many different instruments such as forwards, futures and options. Derivatives are
considered to be part of the investment process and the use of derivatives is an essential part of the Fund’s portfolio
management. Derivatives are not managed in isolation. Consequently, the use of derivatives is multifaceted and includes:

o hedging to protect an asset or liability of the Fund against a fluctuation in market values or to reduce volatility;
° a substitution for trading of physical securities; and
° adjusting asset exposures within the parameters set in the investment strategy.

While derivatives are used for trading purposes, they are not used to gear (leverage) a portfolio. Gearing a portfolio would
occur if the level of exposure to the markets exceeds the underlying value of the Fund.

The Fund holds forward currency contracts as derivative instruments.

(a) Forward currency contracts

Forward currency contracts are primarily used by the Fund to economically hedge against foreign currency exchange rate
risks on its non-Australian dollar denominated trading securities. The Fund agrees to receive or deliver a fixed quantity of
foreign currency for an agreed upon price on an agreed future date. Forward currency contracts are valued at the prevailing
bid price at the end of each reporting period. The Fund recognises a gain or loss equal to the change in fair value at the
end of each reporting period.
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(continued)

7 Derivative Financial Instruments (continued)

(a) Forward currency contracts (continued)

The Fund’s derivative financial instruments at year end are detailed below:

As at 30 June 2024

Foreign currency forward contracts

As at 30 June 2023

Foreign currency forward contracts

8 Other Receivables

GST receivable

Interest receivable
Distributions receivable
Applications receivable
Other receivables

Total other receivables

9 Other Payables

Redemptions payable
Other payables
Total other payables

Fair values
Contract/
notional Assets Liabilities
$ $ $
47,813,273 79,566 107,404
47,813,273 79,566 107,404
Fair values
Contract/
notional Assets Liabilities
$ $ $
38,503,676 572,584 111,232
38,503,676 572,584 111,232
As at
30 June 30 June
2024 2023
$ $
254,348 185,049
7,708,682 3,027,545
- 49,015
95,701,885 50,406,014
413 120,034
103,665,328 53,787,657
As at
30 June 30 June
2024 2023
$ $
13,936,605 6,352,811
1,026,635 302,508
14,963,240 6,655,319
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10 Net Assets Attributable to Unitholders

Movements in the number of units and net assets attributable to unitholders during the year were as follows:

Year ended
30 June 30 June 30 June 30 June
2024 2024 2023 2023
No. of Units $ No. of Units $

Enduring Units

Balance as at 1 July 633,560,255 656,582,805 324,293,127 332,895,401
Applications for units by unitholders 988,322,668 1,042,045,346 414,925,803 432,724,953
Redemptions of units by unitholders (92,344,367) (97,173,698) (106,415,737) (110,644,967)
Reinvestments by unitholders 1,113,828 1,161,140 757,062 783,836
Distributions paid and payable - (100,190,306) - (36,469,476)
Profit for the year - 105,719,135 - 37,293,058
Closing balance as at 30 June 1,530,652,384 _1,608,144,422 633,560,255 656,582,805

(a) Unit Classes
The Fund offers one class of Units under the Product Disclosure Statement as follows:

° Enduring units.

(b) Terms and Conditions of Units on Issue

Enduring units — Units are only redeemed based on Limited Withdrawal Offers (LWOs) which have been offered monthly
since June 2020. Notice is provided regarding the Limited Withdrawal Offer (Offer) for the Enduring Units (Class) to all the
investors in the Enduring Units class.

Enduring units class is accepting monthly applications and withdrawals (LWO offered since June 2020).

Under the terms of the Fund’s Constitution, the Responsible Entity has the discretion to reject an application for units and
to defer or adjust redemption of units if the exercise of such discretion is in the best interests of unitholders.

11 Capital Management

As a result of the ability to issue, and redeem units, the capital of the Fund can vary depending on the demand for
redemptions and subscriptions to the Fund. The Fund is not subject to externally imposed capital requirements and has no
restrictions on the issue and redemption of units other than where the Fund is not liquid (as defined in the Corporations Act
2001 (Cth)). The Fund’s objectives for managing capital are:

° to invest the capital in investments meeting the description, risk exposure and expected return indicated in the Fund’s
Product Disclosure Statement;

. to achieve consistent returns while safeguarding capital by investing in a diversified portfolio, by using various
investment strategies;

. to maintain sufficient liquidity to meet the ongoing expenses and redemptions of the Fund; and

° to maintain sufficient size to make the operation of the Fund cost-efficient.
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12 Cash and Cash Equivalents

(a) Cash Investments

Cash and cash equivalents include cash at banks net of outstanding overdrafts and cash balances held with brokers. Cash
at the end of the year as shown in the Statement of Cash Flows is reconciled to the related items in the Statement of
Financial Position as follows:

As at
30 June 30 June
2024 2023
$ $
Cash at bank 51,137,315 21,537,573
51,137,315 21,537,573

(b) Reconciliation of operating profit/(loss) for the year to Net Cash Flows Provided by/(Used in) Operating
Activities:

Year ended
30 June 30 June
2024 2023
$ $
Operating profit for the year 105,719,135 37,293,058
Net (gains) on financial instruments at fair value through profit or loss (5,873,152) (307,832)
Net proceeds from purchase and sale of financial instruments at fair value through
profit or loss (894,867,369)  (274,955,974)
Gain on foreign exchange 48,215 375,900
Distribution income reinvested (309,149) -
Change in assets and liabilities:
(Increase) in other assets (4,581,800) (2,261,941)
Increase in payables 1,515,297 433,866
Net cash outflows from operating activities (798,348,823) _ (239,422,923)
(c¢) Non-cash financing activities
The following distribution payments to unitholders were satisfied by the issue of units
under the distribution reinvestment plan 1,161,140 783,836
Total non-cash financing activities 1,161,140 783,836
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13 Auditor’'s Remuneration

During the year, the following fees were paid or payable for services provided by the auditor of the Fund:

Year ended
30 June 30 June
2024 2023
$ $
Crowe Sydney
Audit of the financial report 20,990 18,127
20,990 18,127
Ernst & Young
Audit of compliance plan 5,000 5,000
5,000 5,000
Total auditor’s remuneration 25,990 23,127

Fees are stated exclusive of GST.

14 Commitments and Contingencies

There are no commitments or contingencies at 30 June 2024 (2023: nil).

15 Subsequent Events

There has been no matter or circumstance occurring subsequent to the end of the year that has significantly affected, or
may significantly affect, the operations of the Fund, the results of those operations, or the state of affairs of the Fund in
future financial years.

The Fund continues to offer the regular Limited Withdrawal Offers (LWOs) on a monthly basis. To date the acceptances
have not exceeded the offer available.

16 Related Party Transactions

(a) Responsible Entity Fees

The Responsible Entity of the Fund is OMIFL. The responsible entity fee is paid out of the management fee.

Year ended
30 June 30 June
2024 2023
$ $
Responsible entity fees for the year 279,174 92,244

Transactions with related parties have taken place at arm’s length and in the ordinary course of business.
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16 Related Party Transactions (continued)

(b) Management Fees Paid and Payable to the Investment Manager

As stated in the relevant Product Disclosure Statement, the Responsible Entity charges a management fee of 0.99%
(inclusive of the net effect of GST) of the net assets referrable to the Enduring Units class. The Fee accrues daily and is
payable monthly in arrears out of assets of the relevant sleeves of the Fund.

The costs of providing investment management services, custodian, administrative and registry services to the Fund are
paid out of the management fee.

Investment management fees are paid monthly in arrears to the investment manager of the Fund, Realm Investment
Management Pty Ltd (“Investment Manager”).

The following management fees were paid or payable out of the Fund’s property during the year ended 30 June 2024 and
30 June 2023:

Year ended
30 June 30 June
2024 2023
$ $
Management fees for the year 10,564,912 4,540,968
Management fees payable at year end 1,282,006 490,836

(c) Other Fees to Related and Affiliated Parties

As stated in the Product Disclosure Statement, the Responsible Entity is entitled to be reimbursed out of the assets of the
Fund for Fund-related expenses, for example legal fees, taxation advice, audit fees and costs of members’ meetings.

Unity Tax Services Pty Ltd, an affiliated entity to the Responsible Entity, provided taxation services to the Fund. The fees
incurred were $4,180 (2023: $4,180). These fees were borne within the fee noted above.

(d) Key Management Personnel

(i) Responsible Entity

The Key Management Personnel of the Responsible Entity are:

Name Title

Frank Tearle Executive Director and Company Secretary
Sarah Wiesener Executive Director and Company Secretary
Michael Sutherland Executive Director

Key Management Personnel of the Responsible Entity and their associated entities did not hold any units in the Fund as at
30 June 2024.

(i) Investment Manager

The Key Management Personnel of the Investment Manager are:

Name Title

Andrew Papageorgiou Director
Robert Camilleri Director
Ken Liow Director
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16 Related Party Transactions (continued)

(d) Key Management Personnel (continued)

(ii) Investment Manager (continued)

The Key Management Personnel of the Investment Manager and their associated entities held the following units as at
30 June 2024 and 30 June 2023:

30 June 2024

Distributions
paid/payable

Number of  Number of Fair value of Number of  Number of by
Units held Units held investment % Interest units units the Fund
opening closing $ held acquired disposed $
Realm Pty Ltd 5,463 5,968 6,270 0.000% 505 - 535
Ken Liow 3,363,591 7,619,643 8,004,435 0.524% 4,256,052 - 466,632
Andrew
Papageorgiou 134,836 134,836 141,645 0.009% - - 9,305
Helena
Papageorgiou 34,264 113,899 119,651 0.008% 79,635 - 8,355
Total 3,538,154 7,874,346 8,272,001 0.541% 4,336,192 - 484,827
30 June 2023
Distributions
paid/payable
Number of Number of  Fair value of Number of Number of by
Units held Units held investment % Interest units units the Fund
opening closing $ held acquired disposed $
Realm Pty Ltd 5,143 5,463 5,660 0.001% 320 - 401
Ken Liow 1,940,441 3,363,591 3,485,353 0.569% 1,423,150 - 180,291
Andrew
Papageorgiou - 134,836 139,717 0.021% 134,836 - -
Helena
Papageorgiou - 34,264 35,504 0.005% 34,264 - 1,763
Total 1,945,584 3,538,154 3,666,234 0.596% 1,592,570 - 182,455

(iii) Other transactions within the Fund

Apart from those details disclosed in this note, no other Key Management Personnel have entered into a material contract
with the Fund during the financial year and there were no material contracts involving Key Management Personnel’s
interests existing at year end.
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16 Related Party Transactions (continued)

(e) Investments

The Fund held units in the following related and affiliated parties (including OMIFL, its related parties and other schemes

issued by OMIFL) :

30 June 2024
Distributions
received/
No. of units No. of units No. of units No. of units receivable by
held opening acquired disposed held closing the Fund
Fund Name - classes (Units) (Units) (Units) (Units) $
Realm Short Term Income Fund -
Internal Units 7,503,867 184,829 (7,688,696) - 138,502
Total 7,503,867 184,829 (7,688,696) - 138,502
o RE Fees paid during the year $778 (2023: $2,849)
° Custody Fees paid to the RE during the year $21 (2023: $nil)
o Tax fees paid to related and affiliated party during the year $19 (2023: $94)
. Internal units do not charge an Investment Management Fee
30 June 2023
Distributions
received/
No. of units No. of units No. of units No. of units receivable by
held opening acquired disposed held closing the Fund
Fund Name - classes (Units) (Units) (Units) (Units) $
Realm Short Term Income Fund -
Internal Units 22,107,105 367,326 (14,970,564) 7,503,867 317,413
Total 22,107,105 367,326 (14,970,564) 7,503,867 317,413

o RE Fees paid during the year $2,849 (2022: $5,011)

° Internal units do not charge an Investment Management Fee
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Realm Strategic Income Fund
Directors’ Declaration
For the year ended 30 June 2024

Directors’ Declaration
The directors of the Responsible Entity declare that:

a) in the directors’ opinion, there are reasonable grounds to believe that the Fund will be able to pay its debts as and
when they become due and payable;

b) in the directors’ opinion, the attached financial statements are in compliance with International Financial Reporting
Standards, as stated in note 3(a) to the financial statements; and

c) inthe directors’ opinion, the attached financial statements and notes thereto are in accordance with the Corporations
Act 2001, including compliance with accounting standards giving a true and fair view of the financial position and
performance of the Fund.

Signed in accordance with a resolution of the directors of the Responsible Entity made pursuant to Section 295(4) of the
Corporations Act 2001.

On behalf of the directors of the Responsible Entity, One Managed Investment Funds Limited.

Frank Tearle
Director

26 September 2024
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ABN 97 895 683 573

Level 24, 1 O’Connell Street
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Australia

Tel +61 2 9262 2155
Fax +61 2 9262 2190

www.crowe.com.au

Independent Auditor’s Report to the Unitholders of Realm Strategic
Income Fund

Opinion

We have audited the financial report of Realm Strategic Income Fund (the Fund), which comprises the
statement of financial position as at 30 June 2024, the statement of profit or loss and other
comprehensive income, the statement of changes in equity and the statement of cash flows for the
year then ended, and notes to the financial statements, including a summary of material accounting
policy information, and the directors’ declaration.

In our opinion, the accompanying financial report of the Fund is in accordance with the Corporations
Act 2001, including:

(a) giving a true and fair view of the Fund’s financial position as at 30 June 2024 and of its financial
performance for the year then ended; and

(b) complying with Australian Accounting Standards and the Corporations Regulations 2001.

Basis for Opinion

We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under
those standards are further described in the Auditor's Responsibilities for the Audit of the Financial
Report section of our report. We are independent of the Fund in accordance with the auditor
independence requirements of the Corporations Act 2001 and the ethical requirements of the
Accounting Professional and Ethical Standards Board’s APES 110 Code of Ethics for Professional
Accountants (including Independence Standards) (the Code) that are relevant to our audit of the
financial report in Australia. We have also fulfilled our other ethical responsibilities in accordance with
the Code.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Some of the Crowe personnel involved in preparing this document may be members of a professional scheme approved under Professional
Standards Legislation such that their occupational liability is limited under that Legislation. To the extent that applies, the following disclaimer
applies to them. If you have any questions about the applicability of Professional Standards Legislation Crowe’s personnel involved in preparing
this document, please speak to your Crowe adviser.

Liability limited by a scheme approved under Professional Standards Legislation.

The title ‘Partner’ conveys that the person is a senior member within their respective division, and is among the group of persons who hold an
equity interest (shareholder) in its parent entity, Findex Group Limited. The only professional service offering which is conducted by a partnership
is external audit, conducted via the Crowe Australasia external audit division and Unison SMSF Audit. All other professional services offered by
Findex Group Limited are conducted by a privately owned organisation and/or its subsidiaries.

Findex (Aust) Pty Ltd, trading as Crowe Australasia is a member of Crowe Global, a Swiss verein. Each member firm of Crowe Global is a
separate and independent legal entity. Findex (Aust) Pty Ltd and its affiliates are not responsible or liable for any acts or omissions of Crowe
Global or any other member of Crowe Global. Crowe Global does not render any professional services and does not have an ownership or
partnership interest in Findex (Aust) Pty Ltd. Services are provided by Crowe Sydney, an affiliate of Findex (Aust) Pty Ltd
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Responsibilities of the Directors for the Financial Report

The directors of the One Managed Investment Funds Limited as the Responsible Entity of the Fund
are responsible for the preparation of the financial report that gives a true and fair view in accordance
with Australian Accounting Standards and the Corporations Act 2001 and for such internal control as
the directors determine is necessary to enable the preparation of the financial report that gives a true
and fair view and is free from material misstatement, whether due to fraud or error.

In preparing the financial report, the directors of the Responsible Entity are responsible for assessing
the ability of the Fund to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the directors either intend to
liquidate the Fund or to cease operations, or have no realistic alternative but to do so.

Auditor’s Responsibilities for the Audit of the Financial Report

Our objectives are to obtain reasonable assurance about whether the financial report as a whole is
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with the Australian Auditing Standards will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of this financial report.

As part of an audit in accordance with the Australian Auditing Standards, we exercise professional
judgement and maintain professional scepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial report, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Fund’s internal control.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the directors.

¢ Conclude on the appropriateness of the directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Fund’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the financial report or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Fund to cease to continue as
a going concern.

e Evaluate the overall presentation, structure and content of the financial report, including the
disclosures, and whether the financial report represents the underlying transactions and events in a
manner that achieves fair presentation.
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We communicate with the directors regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during the audit.

C AVER cb\}(*\’\éj

Crowe Sydney

Alison Swansborough
Partner

26 September 2024
Sydney
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